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Financial collapses—whether of the junk bond market, the Internet bubble, or the highly leveraged housing
market—are often explained as the inevitable result of market cycles: What goes up must come down. In
Liquidated, Karen Ho punctures the aura of the abstract, all-powerful market to show how financial markets,
and particularly booms and busts, are constructed. Through an in-depth investigation into the everyday
experiences and ideologies of Wall Street investment bankers, Ho describes how a financially dominant but
highly unstable market system is understood, justified, and produced through the restructuring of
corporations and the larger economy.

Ho, who worked at an investment bank herself, argues that bankers’ approaches to financial markets and
corporate America are inseparable from the structures and strategies of their workplaces. Her ethnographic
analysis of those workplaces is filled with the voices of stressed first-year associates, overworked and
alienated analysts, undergraduates eager to be hired, and seasoned managing directors. Recruited from elite
universities as “the best and the brightest,” investment bankers are socialized into a world of high risk and
high reward. They are paid handsomely, with the understanding that they may be let go at any time. Their
workplace culture and networks of privilege create the perception that job insecurity builds character, and
employee liquidity results in smart, efficient business. Based on this culture of liquidity and compensation
practices tied to profligate deal-making, Wall Street investment bankers reshape corporate America in their
own image. Their mission is the creation of shareholder value, but Ho demonstrates that their practices and
assumptions often produce crises instead. By connecting the values and actions of investment bankers to the
construction of markets and the restructuring of U.S. corporations, Liquidated reveals the particular culture
of Wall Street often obscured by triumphalist readings of capitalist globalization.
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From reader reviews:

Nannie Hand:

The book Liquidated: An Ethnography of Wall Street (a John Hope Franklin Center Book) gives you the
sense of being enjoy for your spare time. You can utilize to make your capable much more increase. Book
can to become your best friend when you getting stress or having big problem with your subject. If you can
make reading through a book Liquidated: An Ethnography of Wall Street (a John Hope Franklin Center
Book) to become your habit, you can get more advantages, like add your own capable, increase your
knowledge about several or all subjects. It is possible to know everything if you like open up and read a
guide Liquidated: An Ethnography of Wall Street (a John Hope Franklin Center Book). Kinds of book are a
lot of. It means that, science guide or encyclopedia or some others. So , how do you think about this reserve?

Richard Ybarra:

In this age globalization it is important to someone to acquire information. The information will make you to
definitely understand the condition of the world. The health of the world makes the information simpler to
share. You can find a lot of referrals to get information example: internet, newspaper, book, and soon. You
will observe that now, a lot of publisher which print many kinds of book. Typically the book that
recommended to you is Liquidated: An Ethnography of Wall Street (a John Hope Franklin Center Book) this
book consist a lot of the information of the condition of this world now. This kind of book was represented
just how can the world has grown up. The dialect styles that writer value to explain it is easy to understand.
Often the writer made some study when he makes this book. This is why this book ideal all of you.

Albert Jones:

That guide can make you to feel relax. This particular book Liquidated: An Ethnography of Wall Street (a
John Hope Franklin Center Book) was colorful and of course has pictures on the website. As we know that
book Liquidated: An Ethnography of Wall Street (a John Hope Franklin Center Book) has many kinds or
type. Start from kids until young adults. For example Naruto or Detective Conan you can read and think that
you are the character on there. Therefore , not at all of book are make you bored, any it makes you feel
happy, fun and unwind. Try to choose the best book in your case and try to like reading which.

Margaret Ochoa:

What is your hobby? Have you heard that question when you got learners? We believe that that issue was
given by teacher to the students. Many kinds of hobby, Every individual has different hobby. Therefore you
know that little person such as reading or as reading become their hobby. You need to understand that
reading is very important and also book as to be the factor. Book is important thing to incorporate you
knowledge, except your own teacher or lecturer. You get good news or update concerning something by
book. Different categories of books that can you go onto be your object. One of them is this Liquidated: An
Ethnography of Wall Street (a John Hope Franklin Center Book).
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