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The proverbial American dream of owning a home has become an all-too-real nightmare for a growing
number of families. The most vulnerable segments of our society—including minorities, the elderly, and
working families—are being victimized by financiers who lure them into commitments they cannot fulfill.
Collectively known as predatory lending, these practices include offering higher interest rates than can be
justified by the risk, high pre-payment penalties that lock families into exploitative loans, and monstrous
balloon payments that often result in default and the loss of the home. The net result can be disastrous:
damage to one's credit rating, bankruptcy, and even the loss of lifelong savings.

Why the Poor Pay More is an incisive exposure of these practices: how they have evolved, why they have
become so prevalent in recent years, and how their negative effects can be quantified. It features in-depth
analysis from prominent scholars, legal experts, and community leaders, who shed new light on the social,
political, and economic consequences of predatory lending. Why the Poor Pay More is much more than an
indictment of these insidious discriminatory practices. It is a call to arms for anyone concerned about how
the financial-political system can be corrupted to serve the needs of the wealthy. Highlighting community
initiatives already underway to combat predatory lending and an extensive listing of practical resources, Why
the Poor Pay More outlines active roles that individuals, advocacy groups, financial and legal service
providers, and policymakers can play in reversing this destructive trend.
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From reader reviews:

Brian Nelson:

The book Why the Poor Pay More: How to Stop Predatory Lending make you feel enjoy for your spare time.
You should use to make your capable much more increase. Book can to get your best friend when you
getting stress or having big problem together with your subject. If you can make reading a book Why the
Poor Pay More: How to Stop Predatory Lending to become your habit, you can get a lot more advantages,
like add your own personal capable, increase your knowledge about several or all subjects. You can know
everything if you like available and read a e-book Why the Poor Pay More: How to Stop Predatory Lending.
Kinds of book are several. It means that, science reserve or encyclopedia or others. So , how do you think
about this book?

Shay Price:

This Why the Poor Pay More: How to Stop Predatory Lending book is just not ordinary book, you have it
then the world is in your hands. The benefit you receive by reading this book will be information inside this
book incredible fresh, you will get facts which is getting deeper an individual read a lot of information you
will get. This kind of Why the Poor Pay More: How to Stop Predatory Lending without we comprehend
teach the one who reading through it become critical in contemplating and analyzing. Don't possibly be
worry Why the Poor Pay More: How to Stop Predatory Lending can bring when you are and not make your
bag space or bookshelves' become full because you can have it inside your lovely laptop even mobile phone.
This Why the Poor Pay More: How to Stop Predatory Lending having very good arrangement in word in
addition to layout, so you will not feel uninterested in reading.

Maritza Kress:

Now a day folks who Living in the era just where everything reachable by connect to the internet and the
resources within it can be true or not involve people to be aware of each details they get. How a lot more to
be smart in receiving any information nowadays? Of course the reply is reading a book. Studying a book can
help men and women out of this uncertainty Information especially this Why the Poor Pay More: How to
Stop Predatory Lending book since this book offers you rich details and knowledge. Of course the info in
this book hundred percent guarantees there is no doubt in it you probably know this.

Jeff Jones:

Are you kind of stressful person, only have 10 as well as 15 minute in your morning to upgrading your mind
talent or thinking skill perhaps analytical thinking? Then you have problem with the book as compared to
can satisfy your short time to read it because pretty much everything time you only find guide that need more
time to be study. Why the Poor Pay More: How to Stop Predatory Lending can be your answer mainly
because it can be read by anyone who have those short free time problems.
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